


the Investment Report dated July 29, 2016, the June 30, 2016 book value of the
Treasury Pool was approximately $26.683 billion and the corresponding market value
was approximately $26.714 billion.

An internal controls system for monitoring cash accounting and investment practices is
in place. The Treasurer's Compliance Auditor, who operates independently from the
Investment Officer, reconciles cash and investments to fund balances daily. The
Compliance Auditor's staff also reviews each investment trade for accuracy and
compliance with the Board adopted Investment Policy. On a quarterly basis, the
County’s outside independent auditor (External Auditor) reviews the cash and
investment reconciliations for completeness and accuracy. Additionally, the External
Auditor reviews investment transactions on a quarterly basis for conformance with the
approved Investment Policy and annually accounts for all investments.

The following table identifies the types of securities held by the Treasury Pool as of
June 30, 2016:

Type of Investment % of Pool
U.S. Government and Agency Obligations 60.29
Certificates of Deposit 12.00
Commercial Paper 27.33
Bankers Acceptances 0.00
Municipal Obligations 0.19
Corporate Notes & Deposit Notes 0.19
Asset Backed Instruments 0.00
Repurchase Agreements 0.00
Other 0.00

100.00

The Treasury Pool is highly liquid. As of June 30, 2016, approximately 33.29% of the
investments mature within 60 days, with an average of 608 days to maturity for the
entire portfolio.
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